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Impact Investment in WASSHA Inc.
- Contributing to Sustainable Development through Offering an Electric Power Service to Off-Grid
Communities in Africa -

The Dai-ichi Life Insurance Company, Limited (the “Company”; President and Representative Director: Seiji
Inagaki) has invested JPY 300 million in WASSHA Inc. (“WASSHA”; Founder and CEO: Satoshi Akita), a Japanese
startup that offers an electric power service in off-grid communities in Africa. This impact investment! is a part of the

Company’s ESG investments.

® WASSHA is a startup that has spun off from the University of Tokyo and offers an electric
power service to people living in off-grid communities in Africa by utilizing solar power 4 %
generation. wnss “ n

® Based at KIOSK (retail stores) in Africa, WASSHA offers such equipment as photovoltaic v
panels and rents LED lanterns charged with solar energy developed by the company at a low
price.

® Offering a low-cost electric power service in Africa, which is home to many off-grid communities, is expected not
only to solve the issues of fires and respiratory diseases arising from traditional candles and kerosene lamps, but
also to enable education and business activities, etc. in the nighttime, thereby contributing to improved living

standards for and financial independence of people who live in off-grid communities.

[Social Impact]
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Impact investment is an investment activities where an investor makes investment decisions with the intent to coexist gaining investment returns and
generating social impact (e.g., structural change in society).



The Company hopes to continue to contribute to well-being (happiness) of all people who can lead prosperous,

healthy lives filled with true peace of mind over the generations today and in the future. Through this investment, the

Company not only expects investment returns, but will provide capital support for the initiatives of WASSHA, which

are expected to contribute to sustainable development of the African region (social impact) toward the realization of

well-being. Further, the Company will continuously monitor the progress of these initiatives.

As a responsible institutional investor, the Company will continue to actively engage in ESG investment to realize a

sustainable society as well as to improve its investment returns through sophisticated and diverse investment methods.

Mr. Satoshi Akita, Founder and CEO of WASSHA Inc., made the following remarks:

Founded as a startup that spun off from the University of Tokyo in 2013, we uphold “Power to
the people” as our mission and have offered an electric power service to low-income populations
in off-grid communities in Africa by utilizing solar power generation. In collaboration with local
retailers, we have expanded regional coverage and currently operate in the following three
countries: Tanzania, Uganda, and Mozambique. We not only improve access to electricity, but
also contribute to increased incomes, by, for example, making it possible for our users who work
as street vendors to continue their business at night. In the future, we will also aim to utilize our
retail network to improve access to various services other than electricity and realize a world
with diverse forms of development and free from inequality stemming from national and regional
differences. We are deeply heartened by the support we received on this occasion from the Dai-
ichi Life Insurance Company, which has made a large number of impact investments. Under

its guidance, we will push forward with the creation of further impact.

[Company Profile]

Trade Name WASSHA Inc.

Head Office 305 University of Tokyo Entrepreneur Plaza 7-3-1, Hongo, Bunkyo, Tokyo

Representative Satoshi Akita, Founder and CEO

Established November 2013

Business » Offering an electric power service using loT technology to people in off-grid communities
Description *Platform business by using the KIOSK (retail stores) network
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