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Impact Investment in Sharing Energy Co., Ltd.
—Contributing to CO emission reduction through distributed renewable energy power generation for residential solar

power—

The Dai-ichi Life Insurance Company, Limited (the "Company"; President and Representative Director: Seiji
Inagaki) has decided to impact invest JPY 100 million in Sharing Energy Co., Ltd. ("Sharing Energy"; Representative
Director: Emiko Koga), a Japanese startup engaged in providing third-party ownership services for residential solar

power systems. This impact investment is a part of the Company’s ESG investments.!

:{é Sharing Cnergy

®  Startup that provides "Share Denki" third-party ownership services for residential
solar power systems

® This service is a system in which Sharing Energy owns the solar power

generation equipment and enters into an electricity purchase contract with
residents to provide generated energy. For residents, this allows them to use the solar power system without paying
initial costs or equipment maintenance expenses.

® Promotes the local production and local consumption of renewable energy through installing a distributed supply

system that includes solar power generation

Reduces Reduces CO, emissions by spreading renewable energy and

CO; emissions generating/utilizing distributed energy supplies

The Company will provide capital support to Sharing Energy's initiatives as it expects this investment will realize a
high level of returns as well as reduce CO; emissions (social impact). The Company will also continuously monitor the
progress.

As a responsible institutional investor that contributes to realizing a sustainable society, the Company is actively
engaged in ESG investment for improving its investment return as well as solving social issues through sophisticated

and diverse investment methods.

1 Impact investment is an investment method where Dai-ichi Life makes investment decisions with the intent to gain
investment returns and generate social impacts (e.g., structural change in society).



Sharing Energy Representative Director Emiko Koga made the following remarks:

Share Denki, which started with the idea of making solar power generation more accessible,

companies.

has achieved the innovation of providing solar energy systems with no initial cost, which had

required a massive upfront investment. We have gained the support of many users and partner

Japan faces a major turning point as we move toward being a society that stops its reliance
on carbon and is carbon neutral in 2050. Each energy resources, such as solar power generation
and energy storage system, may be insignificant in the context of the entire power generation
system. However, we believe that distributed power generation as a whole can lead to a

significant impact. Using this investment, we shall contribute to the creation of a carbonless

society by providing users additional added value, primarily through Share Denki.

[Company Outline. ]
Trade name Sharing Energy Co., Ltd.
Head Office A-PLACE Shimbashi-Ekimae 7F, 1-12-9, Shimbashi, Minato-ku, Tokyo
Representative Emiko Koga (Representative Director)
Established January 2018
Business Power generation business through renewable energy and related management/operations
Description
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