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Impact Investment in Metcela Inc.
—Contributing to Extending Healthy Life Expectancy of Patients with Heart Failure through the
Development and Provision of a New Treatment—

The Dai-ichi Life Insurance Company, Limited (the “Company”’; President and Representative Director: Seiji
Inagaki) has decided to imp actinvest' JPY 100 million in Metcela Inc. (“Metcela”; Co-Founders and CEOs:
Takahiro Iwamiya and Kenichi Nogami), a Japanese startup engaged in the development of regenerative medicines

for patients with chronic heart failure.? This impact investment is a part of the Company’s ESG investment program.

@
) # - @ M ETC E LA ® Metcela is a startup engaged in the development of a treatment for

heart failure using fibroblasts (discovered by Metcela) that work to restore
cardiac function.
®  With the population aging and lifestyle-related illnesses increasing, the number of people with heart failure is
on the increase across the world, yet there is no definitive treatment for the condition.
® The treatment Metcela aims to provide is designed to administer a patient cardiac fibroblasts obtained from the
patient’s own heart through a catheter. This approach eliminates the need for the use of immunosuppressants,
thereby offering advantages such as reduced treatment burden for patients, lower treatment costs, and reduced

burden of surgery.
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expectancy of patients with heart failure, achieve the restoration of seriously ill patients’ cardiac —A/\/\'

failure function to extend healthy life expectancy.

The Company will provide capital support to Metcela’s initiatives as it expects this investment will realize a high level
of returns as well as extend healthy life expectancy of patients with heart failure (social impact). The Company will
also continuously monitor progress.

As a responsible institutional investor that contributes to realizing a sustainable society, the Company is actively
engaged in ESG investment for improving its investment return as well as solving social issues through sophisticated

and diverse investment methods.

! Impact investment isan investment method where Dai-ichi Life makes investment decisions with the intent to gain investment
returns and generate social impacts (e.g., structural change in society).

2 The Company invested JP'Y 100 million in Metcela in August 2018. Coupled with the investment this time, the Company’s investment in the venture
totals JP'Y 200 million.



Metcela Co-founders and Co-CEOs Takahiro Iwamiya and Kenichi Nogami made the following remarks:

Heart failure refers to a condition in which the heart is unable to pump out enough
blood because of reduced cardiac function. There is still no definitive treatment for
it while the number of patients is steadily increasing.

Through its research over the recent years, Metcela discovered VCAM-1-
positive cardiac fibroblasts (VCFs) that work particularly for the restoration of
cardiac function. VCFs are easy to culture and can be produced at low cost. They
are also known to facilitate the neogenesis of lymphatic vessels and cardiomyocyte

proliferation in the heart, thereby restoring damaged cardiac tissue. With this

invested capital, Metcela will work to commercialize a new regenerative medical product for patients with heart failure

in order to offer a new treatment for those who have been unable to receive a sufficiently effective therapy. We are also

committed to creating a great social impact on society and individuals by helping reduce burdens on the healthcare

economy and social security through the radical treatment for heart failure we offer.
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