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Investment in a Vaccine Bond Issued by the International Finance Facility
for Immunisation (IFFIm)

—Supporting the Development of Vaccines for COVID-19—

The Dai-ichi Life Insurance Company, Limited (the “Company”; President and Representative Director: Seiji Inagaki)
is pleased to announce that it has purchased approximately JPY 15.8 billion of a Vaccine Bond issued by the
International Finance Facility for Immunisation (“IFFIm”). The bond is the world's first vaccine bond issued by IFFIm
to develop vaccines for COVID-19, and in Japan only the Company invested in it.

As auniversal owner that manages assets of JPY 36 trillion sourced from insurance premiums of approximately 10
million customers throughout Japan, the Company has been promoting ESG investments with a focus on the themes of
quality of life, regional revitalization and climate change, and actively investing in bonds focusing on SDGs such as
those issued by multilateral development banks and others as indicated below. The Company has invested

approximately JPY 36.2 billion in a total of three bonds that aim to address COVID-19, including this bond.
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The IFFIm is a multilateral development organization established in 2006 to provide funds for immunisation programs

of the Gavi Alliance?

will be provided via Gavi to the Coalition for Epidemic Preparedness Innovations?

(“Gavi”). The World Bank is treasury manager for the IFFIm. The funds procured from the bond

(“CEPI”). CEPI is engaged in

1 Gavi, the Vaccine Alliance is a public-private partnership committed to saving children’s lives and protectingpeople’s health by

increasing equitable use of vaccines in lower-income countries.

2 CEPI was launched at the Davos Summit in 2017. It operates with funding from investor countries, such as the Japanese government,

charitable organizations and so forth.



developing and distributing immunization vaccines for infectious diseases that have no effective vaccine. The funds

from the bonds will be allocated to a COVID-19 vaccine development project undertaken by CEPI.

Through its investment in the bond, the Company will provide funding support to the IFFIm and CEPI for their

activities aimed at the early development of COVID-19 vaccines.

The Company continues to improve its investment returns through enhancement and diversification of its

investment methods, while proactively expanding ESG investments in an effort to contribute to creating a sustainable

society, as a responsible institutional investor.
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[Outline of the Bond]

Issuer

International Finance Facility for Immunisation (S&P Rating: AA, Moody’s Rating: Aal)

Issuance amount

NOK 1.7 billion (Approx. JPY 17.9 billion)

Maturities

10 years
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