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Dai-ichi Life to Impact Investin Modulus Discovery, Inc.
- Contributing to Realizing Accessible Healthcare for All by Cutting De velopment Timelines and Costs of Pharmaceuticas -

The Dai-ichi Life Insurance Company, Limited (the “Company”; President and Representative Director: Seiji
Inagaki) has decided to impact invest' JPY200 million in Modulus Discovery, Inc. (“Modulus”; CEO: S. Roy
Kimura, Ph.D.; COO: Kazuki Ohno, Dr.Eng.), a Japanese startup engaged in drug development based on

computational chemistry. This impact investment is a part of the Company’s ESG investment program.

{MODULUS

® A startup engaged in small molecule drug development based on =5

computational chemistry.

® The use of computational chemistry in drug discovery can cut
development timelines and lead to substantial reductions in
development costs through fewer experiments and other

efficiencies, thereby enabling innovative new drug development.

Social Impact

GOODHEALTH
AND WELL-BEING

. Realize highly accessible healthcare even in developing
Realizing Accessible

countries by supplying inexpensive drugs at an early stage
Healthcare for All y ] PPyme P g v sas LV v
through efficient research and development of new drugs.

The Company will provide capital support to Modulus’ initiatives as it expects this investment will realize high
level of returns as well as highly accessible healthcare for all (social impact). The Company will also continuously

monitor progress.

The Company will continue to enhance investment returns through increasingly sophisticated and diverse
mvestment methods. As a responsible institutional investor that should contribute toward realizing a sustainable

society, the Company is also actively engaged in ESG investment.

1 Impact investmentis an investment method where Dai-ichi Life makes investment decisions with the intent to gain investment
returns and generate socialimpacts (e.g., structural change in society).



Modulus CEO S. Roy Kimura, Ph.D. made the following remarks:

///Today, medical costs have grown tremendously, becoming a serious social problem around
/" the world. Rising drug prices have been cited as one reason for the high costs. With the aging
of populations, the number of patients suffering from cancer and other chronic diseases has
increased. Meanwhile, the R&D costs required for advances in regenerative medicine,
macromolecular drugs and otherareas have been increasing dramatically, and these costs are
becoming unsustainable. Notably, small molecule therapeutics have promising features such

as low manufacturing costs, applicability to a wide range of diseases and good potential for

development into oral medicines.
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i Modulus is working to dramatically streamline the drug discovery process by combining
: cutting-edge disease biology insights, sophisticated computational science and technology
i and a global network-based research operating model where institutions around the world
| collaborate each other. Through these efforts, Modulus has created many new small molecule
i drug candidates from its proprietary pipeline. In addition, Modulus will contribute to the
:\ development of Japan’s innovation ecosystem by linking world-class Japanese academic

\

. research and the pharmaceutical industry.In doing so, Modulus aims to deliver innovations

\
*_from Japan thathave a large impact on healthcare around the world.

Company Outline

Trade Name Modulus Discovery, Inc.

Head Office 5" KS Floor, Risona Kudan Bldg., 1-5-6, Kudan-Minami, Chiyoda-ku, Tokyo

Representative | S. Roy Kimura, Ph.D.(CEO), Kazuki Ohno, Dr.Eng. (COO)

Established August 2016
Business Developing small molecule drugs by combining cutting-edge disease biology insights,
Description computational science and structural analysis.
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