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Establishment of Subsidiaries in Australia

The Dai-ichi Life Insurance Company, Limited (the “Company”; President: Koichiro Watanabe)
today established two subsidiaries in Australia in the process of acquiring the remainder of the shares
of common stock of TOWER Australia Group Limited (“TOWER?”), an affiliate in which the
Company currently has a 28.96% stake. The acquisition of the remainder of the shares (the
“Transaction”) is subject to obtaining approvals of the Japanese and Australian authorities and
TOWER’s shareholders.

The purpose of the establishment of the two subsidiaries is to have a suitable corporate structure in
the process of the Transaction, according to applicable laws and regulations. The Transaction will be
executed through the two subsidiaries, subject to necessary procedures.

The process of the Transaction is on schedule and the Company continues to prepare for the

completion of the Transaction in May 2011.

< Company Profile >

Company name: TAL Dai-ichi Life Australia Pty Ltd | TAL Dai-ichi Life Group Pty Ltd

Location of Milsons Point, New South Wales, Australia

Headquarters:

Capital: 2 Australian Dollars 2 Australian Dollars
(Approx. 161Yen) (Approx. 161Yen)

Shareholders: The Dai-ichi Life Insurance TAL Dai-ichi Life Australia Pty Ltd
Company, Limited 100% 100%

Establishment March 25, 2011

date:

* Capital increase is expected before the Transaction.

* Australian dollars are converted into yen at the rate of JPY80.45 to AUD 1.00.

This press release may contain statements that are “forward-looking statements" regarding our intent,
belief or current expectations of management with respect to our future results of operations and financial
condition. Any such forward-looking statements are not historical facts but instead represent only our
belief regarding future events, many of which, by their nature, are inherently uncertain and outside our
control. Important factors that could cause actual results to differ from those in specific forward-looking
statements include, without limitation, economic and market conditions, consumer sentiment, political
events, level and volatility of interest rates, currency exchange rates, security valuations and competitive
conditions. Forward-looking statements are not guarantees of future performance and involve risks and

uncertainties, and actual results may differ.
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